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Economic Growth 
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Economic Growth 

GDP Growth Decomposition 
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Output of Business Sector Turnover of Business sector 
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Production Output Growth Rate 
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• Personal Income Tax – 20% 

 
• Corporate Income Tax -15% 

 
• VAT -18% 

 
• Excise Tax – Varies 

 
• Customs Tax - 0%, 5% or 12% 

 
• Property tax -1% on the self-assessed value of property 

Reduced number of taxes from 21 to 6                      

Reduced tax rates (see below) 

Tax Policy 



• Simplified regulations; 

 
• Favorable taxation regime; 

 
• Equal treatment for local and domestic investors; 

 
• Free Industrial Zones – preferences for investors. 

 

Investment Supportive Policy 
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Thank You! 


